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Internal Confidential 

Consent from Monitoring Agency 

 

Date: 23/09/2026 

 

To, 

The Board of Directors 

 BLS POLYMERS LIMITED 

604, INDRAPRAKASH, 21, BARAKHAMBA ROAD, Central Delhi, 

Delhi, 110001 

 

Dear Sir(s), 

 

Sub: Proposed initial public offering of equity shares of face value Rs. 10 each (“Equity Shares”) by 

BLS POLYMERS LIMITED (the “Company”) (the “Offer”) 

 

We, Crisil Ratings Limited ("Crisil Ratings") hereby consent to act as a Monitoring Agency to the Offer 

and for our name to be inserted as the ‘Monitoring Agency’ in the red herring prospectus and the prospectus 

to be filed with the Securities and Exchange Board of India (“SEBI”), the stock exchanges where the Equity 

Shares of the Company are proposed to be listed (“Stock Exchanges”) and the Registrar of Companies 

(“RoC”), or any other document to be issued or filed in relation to the Offer ("Offer Documents"). The 

following information in relation to us may be disclosed:  

 

Name: Crisil Ratings Limited 

Address: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072          

Telephone Number: 91-22- 6137 3000 (B) 

E-mail: crisilratingdesk@crisil.com 

Website: https://www.crisilratings.com/ 

Contact Person: Shounak Chakravarty 

SEBI Registration Number: IN/CRA/001/1999 

 

We confirm that we are registered with SEBI as a credit rating agency and as on date our registration is 

valid. We also confirm that as on date, we have not been prohibited by SEBI. We further confirm that we 

have not been debarred from functioning as a credit rating agency by any regulatory authority, court or 

tribunal from acting as an intermediary in capital market issues. A copy of our registration certificate and 

declaration regarding our registration with SEBI in the required format is enclosed as Annexure A.  

 

Crisil Ratings’ consent is subject to Company ensuring that there is no misrepresentation/ modification to 

above mentioned information and is required to be reproduced on an “as is” basis. 

 

The Company agrees and undertakes that it shall (i) comply with all applicable laws and regulations (as 

may be applicable within India or outside India) in relation to the fresh issue and Offer Documents (ii) not 

to misrepresent, make any changes to, obliterate or tamper with the information to be disclosed or present 

any part thereof out of context or in violation of applicable laws and regulations, if any. Further, you 

acknowledge and agree that Crisil Ratings does not accept responsibility for the Offer Documents or any 

part thereof. 
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We confirm that we will immediately inform the Company who may further inform the book running lead 

managers to the Offer (the “Book Running Lead Managers”) of any changes to the information stated in 

this letter till the date when the Equity Shares receive final listing and trading approval from the Stock 

Exchanges and commence trading on the Stock Exchanges. In the absence of any such communication, the 

information stated in this letter should be taken as updated information until the date of commencement of 

listing and trading of the Equity Shares issued pursuant to the Offer on the Stock Exchanges. 

 

We further confirm that the above information in relation to us is true and correct. 

 

This letter may be relied on by the Company, the Book Running Lead Managers and the legal advisors in 

relation to the Offer. We also authorize you to deliver this letter of consent to the SEBI, Stock Exchanges 

and the RoC, or any other governmental or regulatory authority as may be required by law. 

 

Yours faithfully, 

For Crisil Ratings Limited 

 

 

 

Authorized Signatory  

Name: Rohit Chugh 

Designation: Senior Director – Business Development 
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Annexure A 

 

Copy of Registration Certificate 
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TO WHOMSOEVER IT MAY CONCERN 

 

Date: 23/09/2026 

 

 

Sub:  Proposed initial public offering of equity shares of Rs. 10 each (the “Equity Shares”) of BLS 

POLYMERS LIMITED (the “Company”) (the “Offer”) 

 

 

1. Registration Number:  IN/CRA/001/1999 

2. Date of registration / renewal of registration:  December 4, 2020 

3. Date of expiry of registration:  N.A. 

4. If applied for renewal, date of application:  N.A. 

 

We confirm that we will immediately inform the Company of any changes to the information stated in this 

certificate till the date the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 

In the absence of any such communication, the information stated in this certificate should be taken as 

updated information until the Equity Shares commence trading on the Stock Exchanges pursuant to the 

Offer. 

 

This certificate may be relied upon by the Company, the Book Running Lead Managers and the legal 

advisors appointed by the Company in relation to the Offer. 

 

 

For Crisil Ratings Limited 

 

 

 

__________________________ 

Authorised Signatory 

 

Name: Rohit Chugh  

Designation: Senior Director – Business Development 
 

 

 

 

 

 

 







 
 
 
 
 
 
 
 
 
To,  
 
The Board of Directors 
BLS Polymers Limited 
604, Indra Prakash, 
21, Barakhamba Road, 
New Delhi – 110 001,  
Delhi, India.  
 
Re: Proposed initial public offering of equity shares of ₹ 10 each (the “Equity Shares”) of BLS Polymers 
Limited (the “Company” and such offer, the “Issue”). 
 
Dear Ladies and Gentlemen, 
 
We, T&S Law, hereby consent to act as the legal counsel to our Company and consent to our name and the details 
mentioned herein, and to the inclusion of the information contained in this certificate (in part or full), in the draft 
red herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) 
(collectively, the “Issue Documents”) to be filed with the Securities and Exchange Board of India (“SEBI”) and 
the stock exchange(s) where the Equity Shares are proposed to be listed (the “Stock Exchanges”), as applicable 
and the Registrar of Companies, Delhi and Haryana at New Delhi (the “RoC”) and thereafter file with SEBI and 
the Stock Exchanges, and any other Issue-related material.   
 
We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Issue 
Documents and any other documents in relation to the Issue.  
 
T&S Law  
14 & 15, Logix Technova,  
Block B, Sector 132, Noida - 201 304,  
Uttar Pradesh, India. 
Telephone: +91 120 666 1348 
Facsimile: N.A. 
Email: info@tandslaw.in  
Contact Person: Sagarieeka  
 
We confirm that the information in this certificate is true, correct, accurate and adequate, and not misleading in 
any material respect. 
 
We agree to keep the information regarding the Issue strictly confidential. 
 
We confirm that we will immediately communicate any changes to the above information in writing to the 
Company and the book running lead manager to the Issue (“Book Running Lead Manager”) until the date when 
the Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication from 
us, the above information should be considered as updated information until the Equity Shares commence trading 
on the Stock Exchanges pursuant to the Issue. 
 
This consent letter may be relied upon by the Company, the Book Running Lead Manager and the legal advisor 
to the Issue. We hereby consent to the submission and disclosure of this consent letter as may be necessary to the 
SEBI, the RoC, the Stock Exchanges and any other regulatory or judicial authorities and/or for any other litigation 
purposes and/or for the records to be maintained by the Book Running Lead Manager and  in accordance with 
applicable law. 

 

 
Logix Technova, 14 & 15, Block B, Sector 132, Noida  – 201 304, Uttar Pradesh, India 

Contact Number: +91 995 611 4287 
Email id: info@tandslaw.in 

 



 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Issue Documents, as the case may be. 
 
Yours faithfully, 
 
For T&S Law 

 
Partner 
 
Date: August 6, 2025 



                                                                                                                                                        

 

 

CONSENT LETTER FROM THE REGISTRAR TO THE ISSUE 

 

 

 

To,  

 

The Board of Directors 

BLS Polymers Limited  

604, Indra Parkash, 21 Barakhamba Road,  

New Delhi- 110 001,  

Delhi, India. 

 

Re: Proposed initial public offering of equity shares of ₹10 each (the “Equity Shares”) of BLS Polymers Limited (the 

“Company” and such offer, the “Issue”) 

 

Dear Ladies and Gentlemen, 

 

We, Kfin Technologies Limited , hereby consent to act as Registrar to the Issue. to our name and the following details being 

inserted as Registrar to the Issue, and to the inclusion of the information contained in this certificate (in part or full), in the draft 

red herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Issue 

Documents”) which the Company intends to file with the Securities and Exchange Board of India (“SEBI”), Registrar of 

Companies, Delhi and Haryana at Delhi (“RoC”), and the stock exchanges where the Equity Shares are proposed to be listed 

(“Stock Exchanges”), as applicable and any other Issue related material. 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities 

as may be required. The following details with respect to us may be disclosed in the Issue Documents and any other documents in 

relation to the Issue . 

 

Name: KFIN TECHNOLOGIES LIMITED 

Logo:  

Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla (West), Kurla, Mumbai, Maharashtra, 

India, 400070 

Telephone Number: + 91-40-67162222/18003094001 

Website: www.kfintech.com 

E-mail: blsploymers.ipo@kfintech.com 

Investor Grievance Email: einward.ris@kfintech.com 

Contact Person: Williams R 
URL of SEBI website: https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10 

SEBI Registration No.: INR000000221 

Corporate Identity Number (CIN): L72400MH2017PLC444072 

 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required format. We 

also certify that our registration is valid as on date and that we have not been prohibited by SEBI from acting as an intermediary in 

capital market issues. We also confirm that we have not been debarred from functioning by any regulatory authority.  

 

We confirm that the information in this certificate is true, correct, accurate and adequate, and not misleading in any material 

respect 

 

We agree to keep the information regarding the Issue strictly confidential. 

 

We confirm that we will immediately communicate any changes to the above information in writing to the Company and the book 

running lead manager to the Issue (“Book Running Lead Manager”) until the date when the Equity Shares commence trading on 

the Stock Exchanges. In the absence of any such communication from us, the above information should be considered as updated 

information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Issue. 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10


 
 

 

 

This consent letter may be relied upon by the Company, the Book Running Lead Manager and the legal advisor to the Issue. We 

hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock 

Exchanges and any other regulatory or judicial authorities and/or for any other litigation purposes and/or for the records to be 

maintained by the Book Running Lead Manager and  in accordance with applicable law. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Issue 

Documents. 

 

Yours faithfully, 

 

For and on behalf of KFin Technologies Limited 

 

 
 

Authorized signatory 

Name: Williams R 

Designation: Vice President 

Date: October 8, 2026 

 

Encl: As above 

 

Cc: 
 

Unistone Capital Private Limited 

305, A Wing, Dynasty Business Park,  

Andheri Kurla Road, Andheri (E), 

Mumbai – 400 059, Maharashtra, India. 

 

(the “Book Running Lead Manager”) 

 

T&S Law 

15, Logix Technova,  

Block B, Sector 132, Noida  – 201 304,  

Uttar Pradesh, India. 



                                                                                                                                                        

 

 

Annexure A 

 

 

Date: October 8, 2026 

 

Re: Proposed initial public offering of equity shares of ₹10 each (the “Equity Shares”) of BLS Polymers Limited (the 

“Company” and such offer, the “Issue”) 

 

1. Registration Number:  IN000000221 

2. Date of registration / Renewal of registration:  April 01, 2022 (Permanent registration) 

3. Date of expiry of registration:  Not Applicable 

4. If applied for renewal, date of application:  Not Applicable 

5. Any communication from SEBI prohibiting KFin 

Technologies Limited from acting as registrars to the 

issue: 

No 

6. Any enquiry/investigation being conducted by SEBI:  No 

7. Period up to which registration/ renewal fees has been 

paid: 

July 10, 2027 

8. Details of any penalty imposed Not Applicable 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

SEBI Registration Certificate 

 
 

 

 



                                                                                                                                                   

                                                                                                                                                          

 

 

Consent of the Book Running Lead Manager 

 

Date: September 24, 2026 

 

To,  

 

The Board of Directors  

BLS Polymers Limited  

604, Indra Prakash, 21 Barakhamba Road,  

New Delhi-110 001, Delhi, India 

 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares” and 

such issuance, the “Issue”) of BLS Polymers Limited (“Company”). 

 

We, Unistone Capital Private Limited, do hereby consent to act as a Book Running Lead Manager to the Issue and 

to include our name and the details mentioned herein, being inserted as a book running lead manager to the Issue 

in the Red Herring Prospectus (“RHP”) and the Prospectus (“Prospectus”) (collectively, the “Offer 

Documents”) and any other offering materials in relation to the Offer which the Company intends to file with the 

Securities and Exchange Board of India (“SEBI”), Registrar of Companies, The Registrar of Companies, National 

Capital Territory of Delhi-II, at Central Delhi (“RoC”), and the stock exchanges where the Equity Shares are 

proposed to be listed (“Stock Exchanges”), as applicable and any other documents in relation to the Issue. 

 

We further confirm the following information in relation to us is true and correct and consent to the disclosure of 

such information in the above-mentioned Offer Documents or any other documents issued in connection with the 

Issue. 

 

Logo:  

Name: Unistone Capital Private Limited 

Address: A/305, Dynasty Business Park, Andheri Kurla Road, Andheri East, Mumbai – 400 059 

Telephone: +91 022-46046494 

Fax: N.A. 

Email: mb@unistonecapital.com  

Website: www.unistonecapital.com  

Investor Grievance E-mail: compliance@unistonecapital.com  

Contact Person: Deep Shah / Mittal Dixit 

SEBI Registration Number: INM000012449 

CIN No.: U65999MH2019PTC330850 

 

We confirm that we are registered with SEBI as a merchant banker in Category I and as on date our registration is 

valid. We also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital 

markets Issue. We further confirm that we have not been debarred from functioning by any regulatory authority. 

A copy of our registration certificate is enclosed as Annexure A and we further enclose a declaration regarding 

mailto:mb@unistonecapital.com
http://www.unistonecapital.com/
mailto:compliance@unistonecapital.com


                                                                                                                                                   

                                                                                                                                                          

 

our registration with SEBI as Annexure B. 

 

We confirm that we will immediately inform the Company of any changes to the information stated in this letter 

until the date when the Equity Shares receive final listing and trading approval from the Stock Exchange and 

commence trading on the Stock Exchange. In the absence of any communication in this regard, the information 

stated in this letter should be taken as updated information until the date of commencement of listing and trading 

of the Equity Shares issued pursuant to the Offer on the Stock Exchange. 

 

Further, on the date of the DRHP, we confirm that we and our associates do not hold any Equity Shares of the 

Company. 

 

This letter may be relied on by the Company and the legal advisor in relation to the Offer. We authorize you to 

deliver this letter of consent to SEBI, the Stock Exchange, the RoC pursuant to the provisions of Section 26 and 

32 of the Companies Act, 2013 and the rules and regulations made there under, or any other governmental or 

regulatory authority as may be required. 

 

We consent to the extracts of this certificate being used for disclosure in the Offer Documents to be issued by the 

Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual 

or potential proceeding, or actual or potential dispute relating to or connected with the Issue or otherwise in 

connection with the Issue. 

 

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the 

Company. 

 

Yours faithfully, 

 

For and behalf of  

Unistone Capital Private Limited 

SEBI Registration Code-: INM000012449 

 

 
 

Brijesh Parekh 

 Director 

 

Place: Mumbai 

 

Encl.: As above 

 

Cc: 

T&S Law 

15, Logix Technova, Block B,  

Sector 132, Noida – 201 304,  

Uttar Pradesh, India



                                                                                                                                                   

                                                                                                                                                          

 

 

Annexure A 

 



                                                                                                                                                   

                                                                                                                                                          

 

 

 

 

 

 

 

Annexure B 

 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and 

Exchange Board of India as a category I Merchant Banker is true and correct: 

 

Registration Number INM000012449 

Date of registration/ Renewal of Registration August 28, 2020 

Date of expiry of registration Perpetual 

If applied for renewal, date of application NA 

Any communications from SEBI prohibiting the entry from acting 

as an intermediary 

NA 

Any enquiry/ investigations being conducted by SEBI NA 

Details of any penalty imposed by SEBI NA 

Period up to which Registration/Renewal Fees has been applied NA 

 



























































































SHIV ANI MISHRA 

H. No.35, G.T. Road Jain Nagar, Panchwati Colony, Pawan Cinema

Near MRF Showroom, Ghaziabad, Uttar Pradesh -201 001 

This certificate may be relied upon by the Company, the Book Running Lead Manager and the legal advisor. I 
hereby consent to the aforementioned details being included in the Issue Documents and the submission and 
disclosure of this certificate as may be necessary to the SEBI, the Registrar of Companies, Delhi and Haryana at 
Delhi ("ROC"), the Stock Exchanges and any other regulatory or judicial authorities and/or for any other litigation 
purposes and/or for the records to be maintained by the I3ook Running Lead Manager and in accordance with 
applicable law. 

Sincerely, 

Designation: Independent and Non-Executive Director 

Date: 06 August 2025

Enclosed: 

Annexure I: Director Profile [t0gethe1 with all suwu1 ling Jul,umt11b] 
Annexure II: Details of transactions undertaken for acquisition of the equity shares of the Company through 
secondary transactions. 

Annexure HI: MIS of litigation involving Shivani Mishra 
Annexure IV: Details of material litigation involving Shivani Mishra, cubic tree report and confirmation 
Annexure V: Registration ce11ificate issued to independent directors, established pursuant to the Companies 
(Appointment and Qualification of Director) Rules, 2014 
Annexure VI: Screenshots of CIBIL, and watchout search result of Shivani Mishra.

CC: 

T&S Law 
14-15, Logix Technova,
Block B, Sector 132, Noida - 20 I 304,
Uttar Pradesh, India.

















































CONSENT LETTER FROM THE INDEPENDENT DIRECTOR  

 

 

To, 

 

Unistone Capital Private Limited 

305, A Wing, Dynasty Business Park,  

Andheri Kurla Road, Andheri (E), 

Mumbai – 400 059, Maharashtra, India. 

 

(the “Book Running Lead Manager”) 

 

The Board of Directors 

BLS Polymers Limited  

604, Indra Parkash, 21 Barakhamba Road,  

New Delhi- 110 001,  

Delhi, India. 

 

Re: Proposed initial public offering of equity shares of ₹10 each (the “Equity Shares”) of BLS Polymers Limited 

(the “Company” and such Offer, the “Issue”) 

 

Dear Sir/Ma’am,  

 

I, hereby give my consent to my name being included as Independent Director of the Company and the inclusion of 

the information contained in this letter (in part or full) in the red herring prospectus (“RHP”) and the prospectus 

(“Prospectus”) intended to be filed with the Registrar of Companies, National Capital Territory of Delhi-II at Central 

Delhi  (the “RoC”) and thereafter filed with the SEBI and the Stock Exchanges, as well as in other documents and 

material in relation to the Offer (the “Issue Documents”). 
 

I also authorise you to deliver a copy of this letter of consent to the ROC, pursuant to the provisions of Section 26 and 

32 of the Companies Act, 2013, the Stock Exchanges or any other regulatory authority required by law. 

 

I confirm that the information set out in this letter is true, correct and adequate and not misleading in any material 

respect. 

 

I confirm that I will immediately communicate any changes to the above information in writing to the Company and 

the Book Running Lead Manager until the date when the Equity Shares commence trading on the Stock Exchanges. 

In the absence of any such communication from me, the Book Running Lead Manager, the Company and the legal 

advisor can assume that there is no change to the above information until the date when the Equity Shares are listed 

and commence trading on the Stock Exchanges pursuant to the Issue. 

 

I also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in 

connection with the Issue, which will be available for public for inspection from date of the filing of the RHP until 

the Bid/Issue Closing Date. 

 

This letter may be relied upon by the Company, the Book Running Lead Manager and the legal advisor. I hereby 

consent to the aforementioned details being included in the Issue Documents and the submission and disclosure of 

this certificate as may be necessary to the SEBI, the Registrar of Companies, National Capital Territory of Delhi-II at 

Central Delhi ("ROC"), the Stock Exchanges and any other regulatory or judicial authorities and/or for any other 

litigation purposes and/or for the records to be maintained by the Book Running Lead Manager and in accordance 

with applicable law. 

 

Sincerely, 

 

 

 



 

 

 
Independent Director 

Name:- Manoj Joshi  
Designation:- Independent (Non-Executive Director) 
 

CC: 
 

Legal Counsel to the Issue 

 

T&S Law 

Logix Technova 

14 & 15, Block B, Sector 132 

Noida 201 304 

Uttar Pradesh, India 
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